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SASKATCHEWAN REPORTS STRONG SEPTEMBER SALES DESPITE LOWEST INVENTORY
LEVELS SEEN SINCE 2009

October 05, 2023
For immediate release:
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Saskatchewan reported 1,295 sales across the province in

September, a year-over-year gain of 2.5 per cent and 6.3 per cent ﬁ *
above long-term, 10-year averages. While year-to-date sales have 0 0
eased compared to last year, Saskatchewan continues to report sales 2.5% Y/Y 63% YID

10-year average spread
well above long-term trends. YTD

6.3% #Ap 10.4% A
Supply challenges continued across the province in September, as
inventory levels were over 12 per cent lower than levels seen last
year and nearly 32 per cent below the 10-year average. As
inventories improved in higher-priced properties, much of the
inventory decline is once again being driven by homes priced below
$400,000, as the more affordable segment of the market remains
highly competitive.
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As seen in previous months, S|gn|f|ca_1r_1t sup_ply challenges continue 56% Y/Y 8.2% YTD
to persist across Sas!<atchew_an, specifically in the_: more affordab_le 10-year average spread
segment of our housing continuum,” noted Association CEO, Chris YTD
Guérette. “Inventory challenges and higher lending rates are, without -16.2% * -17.2% *

question, impacting sales activity across the province, but relative
affordability paired with strong economic growth is supporting above-
average sales in our market.” INVENTORY

Strong September sales and ongoing supply challenges translated to
4.8 months of supply across the province, the lowest level reported
in September since 2009. The provincial benchmark price reached

6,214

$328,000 in September, up slightly from $327,800 in August and 1.1 @
per cent above September 2022. 12.6% Y/Y Monthly trends
10-year average spread

“Provincial prices remain stable as price gains in Saskatoon, Prince . YTD
Albert, and Yorkton offset price declines in Regina and Swift Current -31.9% " -28.9% *
in September,” said Guérette. “Ultimately, real estate is local, and
conditions vary across the province. That said, supply challenggs in MONTHS OF
the lower-priced, more affordable segment of our market remain a

. o " SUPPLY
significant concern provincially.
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= TOTAL RESIDENTIAL BENCHMARK *
PRICE 14.7% Y/Y Monthly trend*

10-year average spread

$ 328,000 387% W 3700 W

Monthly trend*
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Residential Sales by Price Range YTD-SEP
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Regional Highlights

Apart from the Northern Region, every

region across the province reported .
year-to-date pullbacks in sales and YTD Sales by Region

new listings.

Despite the year-to-date decline, sales
levels remain above long-term, 10-
year trends across most regions, while
the Swift Current Region returned to
sales levels consistent with the 10-
year average.
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September 2023

New Listings Inventory S/NL Months of Supply DOM Average Price

Actual  Y/Y% Actual Y/Y% Actual Y/Y% Ratio Actual Y/Y%  Actual Actual Y/Y%
Saskatoon-Biggar 496 16% 782 -2% 1,737 -15% 63% 3.50 -27% 46 $347,017 -3%
Regina-Moose Mountain 412 -1% 628 -5% 1,888 -15% 66% 4.58 -14% 59 $299,219 4%
Swift Current-Moose Jaw 103 -15% 205 10% 788 -6% 50% 7.65 11% 79 $218,118 13%
Yorkton-Melville 88 -7% 118 -26% 605 -7% 75% 6.88 0% 74 $153,658 -9%
Prince Albert Region 188 -4% 278 -15% 1,144 -12% 68% 6.09 -9% 78 $239,583 4%
Northern Region 8 0% 12 50% 52 37% 67% 6.50 37% 109 $247,875 -9%

1,295 3% $292,210

Year-to-Date September 2023

Sales New Listings Inventory S/NL Months of Supply DOM Average Price

Actual  Y/Y% Actual Y/Y% Actual Y/Y% Ratio Actual Y/Y%  Actual Actual Y/Y%
Saskatoon-Biggar 4,831 -3% 7,524 -8% 1,783 -7% 64% 3.32 -4% 46 $361,755 1%
Regina-Moose Mountain 3,665 -9% 5,943 -10% 1,872 -9% 62% 4.60 -1% 58 $301,544 -4%
Swift Current-Moose Jaw 967 -15% 1,844 -6% 764 -2% 52% 7.11 16% 74 $223,462 -4%
Yorkton-Melville 753 -7% 1,257 -8% 589 2% 60% 7.04 9% 86 $181,115 -2%
Prince Albert Region 1,568 -3% 2,700 -7% 1,121 0% 58% 6.44 3% 81 $245,123 -2%
Northern Region 53 6% 95 6% 41 17% 56% 7.02 10% 85 $245,053 -10%

$304,351
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Saskatchewan Cities

Benchmark Price Comparison

Benchmark Y/Y%

<57 Price Change
Estevan $203,100 [¥ 6.5%
Humboldt $262,300 |4 4.0%
Meadow Lake $271,800 |4n 0.9%
Melfort $241,200 |4n 8.7%
Melville $117,200 |4n 5.4%
Moose Jaw $221,300 W 0.8%
North Battleford $206,000 W 5.5%
Prince Albert $253,400 |fn  2.6%
Regina $308,700 (W 2.7% >
Saskatoon $381,000 |4 3.6% {
Swift Current $249,700 (W 3.8% f
Weyburn $219,100 (¥ 3.1%
Yorkton $241,000 ¥ 1.4%

Price Trends

Consistent with prior months, the benchmark
price varied across Saskatchewan communities
in September. Humboldt, Meadow Lake,
Melfort, Melville, Prince Albert, and Saskatoon
are all reporting year-over-year price gains,
while Estevan, Moose Jaw, North Battleford,
Regina, Swift Current, Weyburn, and Yorkton
report year-over-year price declines.
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On a year-to-date basis, Regina, Moose Jaw,
Swift Current, North Battleford, and Meadow
Lake have all reported price declines, ranging
from a high of six per cent in North Battleford
to under three per cent in Swift Current.
Meanwhile, Melville and Humboldt reported
year-to-date price gains of nearly five per cent.
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